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Nickell (1978): “the question arises as to whether one can construct aggregates for the outputs, the capital 1

good inputs and the labour inputs so that it is possible to define a production function which gives aggregate

output as a function of the aggregate capital and aggregate labour inputs. The answer, in any realistic case,
[(is that it is not" (p. 229-230). [quoted by Gongalves, Xue, and Zhang (2017
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